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An Analysis of Older Persons’ Vehicle Type Choice
in Replacement Demand

Krvosar ARAKAWA, TapanISA OHNO
School of Social Information Studies, Otsuma Women’s University

Abstract

In this paper, we developed a vehicle type choice model to analyze the effects of individ-
ual and vehicle attributes on vehicle replacement demand. The empirical results suggest
that there exists a preference for smaller vehicles while a preference for larger riding ca-
pacity also exists. Furthermore, though incentives to change vehicle types increase with a
strong degree of dissatisfaction with the vehicle, the factor giving an incentive to the
owner to continue to choose the present vehicle type in replacement demand is still quite
large. We do not find out the effects of anxiety about driving skills on vehicle choice in re-
placement demand.
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