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On The Quantitative and qualitative monetary easing measures
and Currency depreciation under The China—United States
Struggle for Supremacy

YOICHI SATO

School of Social Information Studies, Otsuma Women’s University

Abstract
President Donald Trump was allowed to progress the US and China trade war to a supremacy
struggle in 2019, and China and the US repeat tariff increases and currency depreciation. Trade
disputes between the US and China are now stale.
So, The FRB and the ECB resumed monetary easing policy. This monetary easing will continue
until the conflict between the two countries stops.
The 3 competitive policies, Tariff increase, Currency depreciation, and Monetary easing, will

cause a global depression

In this paper, I will show,

1. Currency depreciation leads to a sharp rise in the dollar rate, and slow rise in the yen rate,
because the world’s monetary system based on the dollar, and the Yen is valid as a De facto
Escape currency currency

2. BOJ’s different dimension monetary easing measures lose effect under

the worldwide currency depreciation

3. Japanese bank earnings are weakening, so Japan’s banking system cannot stand the nexy
financial crisis

4. BO]J should create new safety financial assets.
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The China—United States Struggle for Supremacy (K @ ¥i#E @ % b)), Tariff increase (4
i 4 ), Currency depreciation (i £ %3 4+ ), Monetary easing (4 &l #% #1135t %), BOJ's
Different dimension monetary ( H $1 ™ ¥k ¢ 4@ #% fl15% ), World depression (12 1),
Bank failure (SR4T#¢)



